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Solar PV grid parity acceleration
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LCOE Calculation

Operating time 25 years, degradation: 0.5%/a {c-El technology)
0.00 € O'Uca:.-i‘mpa Dscourting rats 6% : Cata: Evrostat 2013, JRC Evrcpean Commission
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Battery cost forecast
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Note: Prices are in real (2014) USD. Source: Bloomberg New Energy Finance, Maycock, Battery University, MIIT

Michael Liebreich, New York, 14 April 2015 @DMLiebreich  #BNEFSummit



Storage cost from 20c to 2c/kwh

2015: Store <1 Minute of

World Electricity Demand How Cheap Can Energy Storage Get?
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= This is a future mode| of energy storage prices
T 0.24 ’ . s‘°":3:|':l'£t:1"é’,‘t‘;';::;§%1§ Assumes 15-21% cost reduction of new battery storage per doubling of scale.
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PV+storage: the baseload in 20357

ot el How Cheap Can Solar Get?

0.10
This is a future model of solar prices.

When solar reaches 2% of 2015 Assumes 16% cost reduction of new solar electricity per doubling of scale.
0.09 a4, global electricity demand Solar costs unsubsidized.

“eo @ Natural gas prices do not include carbon pollution externalities.
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1 kwh requires 0,01 MMBTU of gas ie 4c today (at 4S/MMBTU)



Aloe track record in renewables @en\e@,y

Greenko

« Founded in 2006 by Aloe (75%) g.‘
and two entrepreneurs (25%) ) N

© ESOMIPO on AlM In 2007 Ty e g

- Raised €250M equity and b J_ 5 ~ 'I'.'_,-'*.Uf'
€550M debt over 8 years N G Y S

* 1 GW of renewables (60% wind Vo £ *
30% hydro) and 1,8GW under \Jo e L
development ‘I i

- Aloe has been an active investor .
until acquisition by GIC in 2015 \{ 7~



